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Feb 27, 2005 — By Thomas Ferraro 

WASHINGTON (Reuters) - A congressional ally of President Bush said on Sunday that Social Security 
was likely to be revamped this year, but a Democrat warned that lawmakers would sink Bush's plan if he 
insists on private investment accounts for the retirement system.  

Despite polls showing public skepticism, Republican Sen. John Sununu of New Hampshire said he was 
hopeful that the White House and Republican-led Congress would come to terms on how to best 
financially strengthen the program and hand Bush a major domestic victory. 
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"I think it's better than 50-50 right now," Sununu told CBS's "Face the Nation."  

But Sen. Jon Corzine of New Jersey, appearing on the same program, reiterated the position of fellow 
Democrats that Bush would fail unless he drops his demand for creation of individual investment 
accounts within Social Security.  

"We're not against solving the problem that John and I both acknowledge exists in Social Security," 
Corzine said. "But there are lots of ways to go at that without getting into carve-outs and private 
accounts. We need to deal with the financial shortfall." 
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Members of Congress begin returning to work on Monday from a week-long recess during which many 
got an earful from constituents about Bush's plan.  

'STOP DEMAGOGUING THE ISSUE'  

Sen. John McCain, an Arizona Republican, said on Fox News Sunday that he believes Bush has made 
the case for personal accounts and that Democrats and Republicans need to talk.  

"I think my constituents want us to sit down together and stop demagoguing the issue," McCain said. "I 
think that the Democrats owe it to us to stop demagoguing and sit down and seriously negotiate."  

Bush has based his call for an overhaul of the 70-year-old Social Security program on his contention it is 
headed into a financial crisis, a characterization Democrats and some Republicans say exaggerates the 
problem.  

Bush is proposing to allow workers to invest a portion of the Social Security taxes in stocks and bonds 
through private investment accounts. Democrats denounce the proposal as an unsound gamble and some 
Republicans say Bush may need to revise it.  
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